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Morning Agricultural Market Report

CME CORN FUTURES MARKET RECAP

CME SEP'19 CORN - WEEKLY SNAPSHOT

Corn prices were down slightly Wednesday on some light technical selling as traders continue to monitor weather forecasts and speculate over the
exact size of this year’s U.S. crop. December futures eased half a penny to $3.7425, and March futures ended the session unchanged, at
$3.8550.Corn basis bids were steady to mixed across the central U.S. Tuesday, moving in 5 cents in either direction today. Farmer sales have been
generally slow this week but were unable to offset shrinking demand in some areas.Ahead of tomorrow morning’s weekly export report from
USDA, analysts expect corn sales for the week ending September 19 to come in somewhere between 23.6 million and 43.3 million bushels.Weekly
ethanol production continues to slump, with the average production for the week ending September 20 at just 943,000 gallons per day. That's the
lowest weekly total in more than three years. November ethanol futures were up around 0.6% today, reaching $1.381.Taiwan purchased 2.6 million
bushels of corn, likely sourced from Brazil, in an international tender that closed earlier today. The grain is for shipment between late November
and mid-December.Preliminary volume estimates were for 171,928 contracts, sliding below Tuesday’s final count of 212,180

US CORN SUPPLY & DEMAN

D PROJECTION (M/Bu)

CME Corn Dec'19 374 1/4 -1/2 374

CME Corn Mar'20 3851/2 0 3851/2 0

CME Corn May'20 393 1/4 393 0

CME Corn Jul'20 398 1/2 1/2 398 3/4 1/4

CME Corn Sep'20 399 1/2 3/4 399 1/2 0

CME Corn Dec'20 404 3/4 11/4 404 1/2 -1/4

CME Corn Mar'21 414 1/4 3/4 414 1/4 0
LATEST SPOT PRICES

Gold 7:51 1508.84[Rand/Pound 7:51 18,53 et ==2

Brent Crude 7:36 62.47|Rand/Euro 7:51 16.4159

Rand/Dollar 7:51 14.9845|Dollar/Euro 7:51 1.0957

Aug Sep =
(M Acres) USDA USDA USDA USDA e
16-17 17-18 19-20 19-20 B
Planting Acres 94.0 90.2 90.0 90.0 [
Harvested Acres 86.7 82.7 82.0 82.0 -
Yield (Bu / Acre) 174.6 176.6 169.5 168.2 [
Initial Stocks(M/Bu) 1737 2293 2360 2445 EE T man P R T Ram T B T Emah T Rl T han® T B T Emal T Rl e
Production 15148 14609 13901 13799 FUNDAMENTAL CHARTS
Imports 57 36 50 50 US Corn Endin :
g Stocks vs World Corn - Ending Stocks vs.
Total Supply 16942 16938 16311 16294 Stocks / Usage Ratio Stocks / Usage Ratio
30% 370 34%
Feed/Residual 5470 5304 5175 5175 | 27% a5 W s
Food/Seed & Industry 6885 7056 6905 6880 E 24% 205 \/.\I \ 2%
Ethanol 5432 5425 5475 5450 | % i Y \ ﬁ 26% &
Total Domestic 12355 | 12360 | 12105 | 12055 | : S | fam \ { 2% |
= 15% § £ g
¥ 1254 £ 195 \i n 20% 3
Exports 2294 2438 | 2050 | 2050 | & o | 210 VA oo
E 6% 120 v 14%
Total Usage 14649 14230 14130 14105 3% 9 HH 12%
L, o% 7 rrrrTTTTTTTITTITITITITITITTTITITITITITITITITITIT 10%
Ending Stocks 2293 2095 2181 2181 o9 00808 07 s s B
Est The Hightower Report| Source: USDA
StOCkS/USE Ratio 15.7% 14.7% 15.4% 15.5% Updated: 07/11/2019 = Ending Stodks  —B—Stocks as s of Usage The HightowerReport | 1o, pecent: As0f07/11/2019 | E=mEnding Stocks  esBesStocks / Usage Ratio




South African Maize Recap

Main Option Parity Indicative Import and Export Parity Prices - USA No.3 Yellow Corn Gulf
Commodity Future Board Net Volatility ~ Opening US No.3 Corn Import Parity FOR Durban Harbour
Month Close Change (%) Call Month
SAFEX WMAZ FUTURES (Previous Close)
SAFEX WMAZ Oct'19 2861 34 0.00 R/ton (Current 07:00am) 3157 3237 3291 3333 3358 3404
SAFEX WMAZ Dec'19 2916 45 28.50 R/ton (Previous 12:00pm) 3161 3239 3294 3336 3361 3407
SAFEX WMAZ Mar'20 2920 45 29.00 Parity Change Up/Down -R5 -R3 -R3 -R3 -R3 -R3
SAFEX WMAZ May'20 2695 35 0.00 SAFEX vs. Durban Harbour
SAFEX WMAZ Jul'20 2697 40 28.25 YMAZ Export Parity Durban Harbour (Basis USA

SAFEX WMAZ

Sep'20 2730 33 0.00 Month

SAFEX YMAZ FUTURES (Previous Cl Dec'19 Mar'20 May'20 Jul'20 Sep'20 Dec'20
SAFEX YMAZ Oct'19 2730 32 0.00 R/ton (Current 07:00am) 2148 2224 2275 2315 2336 2378
SAFEX YMAZ Nov'19 2742 38 0.00 R/ton (Previous 12:00pm) 2166 2240 2291 2331 2352 2395
SAFEX YMAZ Dec'19 2772 34 20.50 Parity Change Up/Down -R18 -R16 -R16 -R16 -R16 -R16
SAFEX YMAZ Mar'20 2754 37 20.00 SAFEX vs. Export Parity
SAFEX YMAZ May'20 2630 20 0.00 Maize Imports - Progressive 2019/20 Season YMAZ FOB Comparison R/ton

SAFEX YMAZ Jul'20 2633 38 19.50 Commodity Imported from: Total USA Corn FOB, New Orleans 2444 2520
S&DEC RSA MAIZE SUPPLY & DEMAND PROJECTION ('000 tons) Africa Overseas RSA YMAZ FOB, Durban Harbour 2982 3012
RSA Maize (Marketing Season: 1 May'19 - 30 Apr'20) 19/20 19/20 Wmaz 0 0 0 Brazil Port FOB, Corn 2407 2492
('000 tons) A
Area Planted (ha) 1208 1002 Ymaz 0 251 749 251 749 |Argentina Port FOB, Corn 2302 2507
Yield (t/ha) 4.29 5.43 LY+ B Total 251 749 251 749 (Black Sea FOB, Corn
CEC Crop Estimate 5572 5444 11017
CEC Retention 160 350 510 = - — 3
- Current season early deliveries (March +April) 26 181 267 Maize Exports - Progressive 2019/20 Season Weekly Producer Deliveries ('000)
iveri i Exported to: 01 May'19 - 30 Pl i
+ Nfext season early del.|ver|es (March + April) 120 250 370 Commodity P Total Commodity ay' : U? Less CEC Outstanding
Available For Commercial Market 5446 5163 10 610 Africa Overseas April'20 Retentions Crop
Wmaz 277 055 277 055 QWiLEY
Supply 7 255 6478 13 733
Opening stock (1 May) 1799 264 YTy Ymaz 123 292 7 455 130 747 QZ{y Y 4 856 350 5444 239
Producer deliveries 5412 5057 10469 [IE] 400 347 407 802 QfIEl
Imports 0 470 470 % Delivered
Early deliveries (Net) 34 69 103 PARITY GRAPH www.grainsa.co.za
Surplus 10 18 28
Local Demand 5506 5557 11 063 PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
Processed for the local market: 5462 5362 10 824 a z00.00
Human consumption 4 650 580 5230
Animal feed/industrial 800 4770 5570 MeaLon:
Gristing 12 12 24
3 200.00
Withdrawn by producers 20 50 70
Released to end-consumers 20 135 155 Sveeee
Net receipts (-) /disp (+) 4 10 14
Deficit 0 0 0 2 200.00
Exports 676 400 1076
Products 76 150 150 L0000
Whole maize 600 250 300
Total Demand 6182 5957 12139 f|| **9°
Ending Stocks (30 Apr'19) [ 1073 | 521 [ 1595
Carry-out As A % of Total Demand | 17% | 9% | 13% T T Tmmasm sy e ey
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CME SOY FUTURES MARKET RECAP

Soybean prices saw moderate cuts Wednesday on some technical selling partly spurred by trade uncertainty with China, as the next round of high-
Net Change level talks kick off in early October in Beijing. November futures dropped 5 cents to $8.8925, with January futures down 4.5 cents to

Net
Change

Future
Month

Commaodity

CME Soybeans

CME SOYBEAN FUTURES

Nov'19

889 1/4

-5

888 1/2

$9.0325.Soybean basis bids ticked 1 to 5 cents higher at three Midwestern locations and remained steady elsewhere across the central U.S.
today.Private exporters reported to USDA the sale of 21.3 million bushels of soybeans for delivery to China during the 2019/20 marketing year,

which began September 1. The sale comes following an announcement earlier this week that China granted several waivers to domestic companies

to purchase tariff-free soybeans from the U.S.Ahead of Thursday morning’s export report from USDA, analysts expect the agency to show soybean

sales for the week ending September 19 ranging between 29.4 million and 47.8 million bushels. Analysts also anticipate soymeal sales totaling

between 200,000 and 550,000 metric tons last week, plus another 5,000 to 40,000 MT of soyoil sales.Preliminary volume estimates were for

142,509 contracts, tracking slightly above Tuesday’s final count of 137,471.

CME SEP'19 SOYBEAN - WEEKLY SNAPSHOT

CME Soybeans Jan'20 903 1/4 -41/2 902 3/4 0

CME Soybeans Mar'20 915 -4 915 3/4
CME Soybeans May'20 924 3/4 -33/4 925 1/2 1/2
CME Soybeans Jul'20 9331/2 -3 934 0

CME Soybeans Aug'20 937 -23/4 937 1/2

CME SOY MEAL FUTURES

CME Soy Meal Oct'19 293.20 -2.20 292.90 -0.30
CME Soy Meal Dec'19 297.60 -1.90 297.20 -0.40
CME Soy Meal Jan'20 299.50 -1.80 299.10 -0.40
CME Soy Meal Mar'20 302.80 -1.50 302.50 -0.30
CME Soy Meal May'20 306.70 -1.40 306.30 -0.40
CME Soy Meal Jul'20 310.90 -1.30 310.60 -0.30

CME SOYBEAN OIL FUTURES

CME Soybean Qil |Oct'19 29.04 -0.16 28.89 -0.15
CME Soybean Qil |Dec'19 29.20 -0.13 29.06 -0.14
CME Soybean Qil |Jan'20 29.44 -0.14 29.29 -0.15
CME Soybean Qil |Mar'20 29.73 -0.14 29.58 -0.15
CME Soybean Qil |May'20 30.05 -0.13 29.91 -0.14
CME Soybean Qil |Jul'20 30.38 -0.10 30.22 -0.16
US SOYBEAN SUPPLY & DEMAND PROJECTION
Aug Sep
(M Acres) USDA USDA USDA USDA
16-17 17-18 19-20 19-20
Planting Acres 83.5 90.2 76.7 76.7
Harvested Acres 82.7 89.5 75.9 75.9
Yield (Bu / Acre) 51.9 49.3 48.5 47.9
Initial Stocks(M/Bu) 197 302 1070 1005
Production 4296 4412 3680 3633
Imports 22 22 20 20
Supply, Total 4516 4736 4770 4658
Crushing 1901 2055 2115 2115
Exports 2166 2129 1775 1775
Seed/Residual 147 103 96 96
Use, Total 4214 4297 3986 3986
Ending Stocks 302 438 755 640
Stks/Use Ratio 7.2% 10.2% 18.9% 16.1%

Fab  war Nov Dbo  UAn  Féb  Mar  Apr Miy JUn  Jul Alg _ Sbp  Get Nov  Dbo  Jdn  Féb Br
Qa 2017 I Q1 zos i Qz zo1s | Q3 zo1s | Qa zo1s I Q1 zo1e i

30.0%
21.5%
25.0%

- 20.5%

FUNDAMENTAL CHARTS
World Soybeans - Ending Stocks vs. US Soybean Ending Stost vs
Stocks / Usage Ratio Stocks / Usage Ratio
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South African Soy and Sunflower Recap

Main Option Parity Indicative Import and Export Parity Prices - USA SOYBEANS
Commodity Future Board Net Volatility ~ Opening USA SOYBEANS Import Parity FOR Durban Harbour
Month Close Change (%) Call Month
SAFEX SUNFLOWER FUTURES (Previous Close)

SAFEX SUNS Oct'19 5475 65 0.00 R/ton (Current 07:00am) 6604 6712 6804 6892 6952 6985
SAFEX SUNS Dec'19 5595 34 16.00 R/ton (Previous 12:00pm) 6619 6727 6820 6905 6966 6998
SAFEX SUNS Mar'20 5623 92 0.00 Parity Change Up/Down -R 15 -R 15 -R 16 -R13 -R14 -R13
SAFEX SUNS May'20 SAFEX vs. Durban Harbour

SAFEX SOYA FUTURES (Previous Close) USA SOYBEANS Import Parity - Delivered - Durban to Randfontein

SAFEX SOYA Oct'19 5830 36 0.00 Month
SAFEX SOYA Dec'19 5865 39 14.00 Jul'20
SAFEX SOYA Mar'20 5831 75 0.00 R/ton (Current 07:00am) 6924 7032 7124 7212 7272 7305

SAFEX SOYA May'20 R/ton (Previous 12:00pm) 6939 7047 7140 7225 7286 7318
Latest SAGIS - MONTHLY PRODUCER DELIVERIES Parity Change Up/Down -R 15 -R 15 -R 16 -R13 -R14 -R13

PROG. MAR'19 - FEB'20 (tons) SAFEX vs. Randfontein -1614

Gommonity F-arm‘ Less CEC  Retention Out'- SOYBEANS Export Parity Durban Harbour
Deliveries standing Month

SOYA 1114 662 1170345 30 000 25683 Nov'19 Jan'20 Mar'20 May'20

SUNS 668 763 680 940 0 12 177 R/ton (Current 07:00am) 4685 4781 4862 4940 4993 5021

S&DEC RSA SOYA AND SUNFLOWER SUPPLY & DEMAND PROJECTION R/ton (Previous 12:00pm) 4715 4812 4893 4969 5022 5050
RSA Soya (Marketing Season: 1 Mar'19 - 28 Feb'20) Parity Change Up/Down -R31 -R31 -R31 -R 29 -R 29 -R28
(‘000 tons) 18/19 19/20 =
Area Planted (ha) 731 731 SAFEX vs. Export Parity 1145 1084 1019 718 665 N/A
Yield (t/ha) 1.7 1.6
CEC Crop Estimate 1276 1170 PARITY GRAPH www.grainsa.co.za
CEC retention 30 30
Available For Commercial Market 1246 1140 PRICES OF SOYBEAN SEED DELIVERED IN RANDFOMNTEIN
Supply 1 869 1656 PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN

Opening stock (1 Mar) 331 502 @ ano.ao
Producer deliveries 1521 1140
Imports 7 7
Surplus 11 & kdosintinaic
Demand 1331 1422
Processed for the local market: 1285 1406 > ooo.oo
Human 25 26
Animal feed (full fat soya) 210 230 -
Crush (oil/oil cake) 1050 1150 =
Withdrawn by producers 1 1
Released to end-consumers 1 (o] = ooo.oo
Seed for planting purposes 11 11
Net receipts (-) /disp (+) 1 1 o GEeLHE
Deficit o o
Exports 33 a
Ending Stocks (28 Feb 19) 539 233
Carry-out As A 2% of Demand 40% 16%

RSA Sunflower (Marketing Season: 1 Mar'1l9 - 28 Feb'20)

(000 tons) 18/19 | 19/20 PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
R e == PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
Yield (t/ha) 1.4 1.3 e
CEC Crop Estimate 859 681
Supply 1 023 823 ek
Opening stock (1 Mar) 155 120
Producer deliveries 859 656
Imports 1 a0 e
Surplus s 7
Demand 915 735 Lot
Processed for the local market: 9206 728
Human 2 2 = ooo.o0
Animal feed/industrial s 6
Crush (oil & oil cake) 200 720 = 0oo.00
Withdrawn by producers 1 1
Released to end-consumers 2 2 4 000.00
Seed for planting purposes a 3
Net receipts (-) /disp (+) 2 2 e en.ng
Deficit o o
Exports 1 1
Ending Stocks (28 Feb'19) 108 88

Carry-out As A 2% of Demand 12% 12%
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Net Change selling, while harvest and quality concerns kept spring wheat moving higher. December Chicago SRW futures dropped 4.5 cents to $4.7725,

US WHEAT RECAP
CME WHEAT FUTURES MARKET RECAP

Wheat prices continue to move in two different directions this week. Winter wheat contracts were down again on another round of technical

December Kansas City HRW futures slipped a penny to $4.04, and December MGEX spring wheat futures climbed 9.75 cents to $5.5350.Ahead of
Thursday morning’s weekly USDA export report, analysts expect the agency to show wheat sales for the week ending September 19 ranging

CME Wheat : 477 1/4 479 between 7.3 million and 18.4 million bushels.The U.S. and Japan have announced the two countries have come to an initial trade agreement and
CME Wheat Mar'20 483 3/4 -4 3/4 485 1/2 1 3/4 will be finalizing details in the coming days. Some topline changes for the agriculture industry include reduced Japanese tariffs on fresh and frozen
CME Wheat May'20 488 3/4 -51/4 490 1/4 11/2 beef and pork, a reduction in the markup on imported U.S. wheat and barley, and more. Click here to read the fact sheet form the Office of the U.S.
CME Wheat Jul'20 493 -51/4 495 2 Trade Representative.Russia’s agriculture ministry raised its 2019 wheat harvest forecast by 4% to reach 2.866 billion bushels, although it did not
CME Wheat Sep'20 501 1/2 -5 503 1/2 2 change its overall grain production estimates.Argentina’s 2019/20 wheat harvest could reach a record 771.6 million bushels, according to the
CME Wheat Dec'20 515 4 1/2 515 0 Buenos Aires Grains Exchange.
KCBT WHEAT FUTURES
KCBT Wheat Dec'19 404 -1 405 3/4 CME SEP'19 WHEAT - WEEKLY SNAPSHOT
KCBT Wheat Mar'20 417 1/4 -11/4 419 1/4 2 uvSsiavivy 2ol RO/ =CIMESDET
KCBT Wheat May'20 427 1/4 -11/4 429 13/4
KCBT Wheat Jul'20 437 1/4 -3/4 439 13/4
KCBT Wheat Sep'20 449 -3/4 450 3/4 13/4
KCBT Wheat Dec'20 465 1/4 -1 467 13/4
US WHEAT SUPPLY & DEMAND PROJECTION (M/Bu)
Aug Sep
(M Acres) USDA USDA USDA USDA
16-17 17-18 19-20 19-20
Planting Acres 50.10 46.10 45.60 45.60
Harvested Acres 43.80 37.60 38.40 38.40
Yield (Bu / Acre) 52.70 46.40 51.60 51.60
a32017 Qdzorr 120t ° %6529 T %askord O T © %ades 0 G " Cardew T T " %ad2018 T T ™ %a32018° © Tadzcie
Initial Stocks(M/Bu) 976 1181 1072 1072 DA : AR
Production 2309 1741 1980 1980 .
Imports 118 157 135 135 US All Wheat Ending Stocks vs World Wheat - Ending Stocks vs.
Stocks / Usage Ratio Stocks / Usage Ratio
310 42%
Total Supply 3402 3079 3187 3187 1300 6% " o
, L200 o 55% F
Food 949 964 960 960 % [s100 X f ’\V 50% 270 f"“ 36%
Seed 61 63 68 68 & 1000 7 - as%, | 5250 N 7 33% ¢
Feed/Residual 160 51 170 170 | § Cami | Em l",, N /"'\ Y 30% 3
% %~ | g0 { \ v 7% §
Total Domestic 1171 1079 1198 1198 | : et T \/ 2% 3
: % 5 3 170 U 21% g
f wh s | £ . :
Exports 1051 901 975 975 £ 1 B 150 18%
& - 10% 130 {| A 15%
Total Usage 2222 1980 2173 2173 5% o ALULUENENINENENENINENENNTANANENE 1o
L2 e e rrrrrrra 0% 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19
Ending Stocks 1181 1099 1014 1014 PPPEPFT P TP PSS F ROk 208 9‘;«,‘?‘ Crop Year Beginning
ki The Hightower Report
StkS/USE Ratio 53.2% 55.5% 26.7% 26.7% Updated: 07/11/2019 DmEnding Stocks el Stocks / Usage Ratio | The Hightower Report Most Recent; As 0f 07/11/2019 [ Ending Stodks wimStocks / Usage Ratio




South African Wheat Recap
Indicative Import and Export Parity Prices - USA HRW No.2 Wheat

Main Option Parity
Commodity Future Board Net Volatility ~ Opening USA HRW No.2 Wheat Import Parity FOR Durban Harbour
Month Close Change (%) Call Month
SAFEX WHEAT FUTURES (Previous Close) Dec'19 Mar'20 Mar'20 Jul'20 Sep'20
SAFEX Wheat Oct'19 4550 22 0.00 R/ton (Current 07:00am) 4452 4540 4611 4679 4769 4885
SAFEX Wheat Dec'19 4535 7 11.00 R/ton (Previous 12:00pm) 4458 4548 4619 4688 4777 4893
SAFEX Wheat Mar'20 4644 8 9.50 Parity Change Up/Down -R7 -R8 -R8 -R8 -R8 -R8
SAFEX Wheat May'20 SAFEX vs. Durban Harbour 77 96 75 N/A N/A

USA HRW No.2 Wheat Import

Parity - Delivered - Durban to Randfontein

Latest SAGIS Wheat Imports/Exports ('18/'19) R/ton (Current 07:00am)

Destined for: R/ton (Previous 12:00pm)

Imported from:  Total Tons :
RSA Africa Overseas

1541126] 1140863| 202885 197378

Destined for:
Africa Overseas
Overseas 202 885 202 885 0

Exported from:  Total Tons

RSA 106 029 106 029 0 R/ton (Current 07:00am)

Month
Dec'19 Mar'20 Mar'20 Jul'20 Sep'20 Dec'20
4772 4860 4931 4999 5089 5205
4778 4868 4939 5008 5097 5213
Parity Change Up/Down -R7 -R8 -R8 -R8 -R8 -R8
SAFEX vs. Randfontein -237 -216 -237 N/A N/A N/A
Wheat Export Parity Randfontein
Month
Dec'19 Mar'20 Mar'20 Jul'20 Sep'20 Dec'20
2503 2588 2656 2721 2805 2916
R/ton (Previous 12:00pm) 2511 2597 2664 2730 2814 2925
Parity Change Up/Down -R7 -R9 -R9 -R9 -R9 -R9
SAFEX vs. Export Parity 2032 2056 2038 N/A N/A N/A

S&DEC RSA WHEAT SUPPLY & DEMAND PROJECTION

PARITY GRAPH www.grainsa.co.za

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

RSA Wheat (Marketing Season: 1 Oct'19 - 30 Sep'20)
(‘000 tons) 17/18 18/19
Area Planted (ha) 492 503
Yield (t/ha) 3.12 3.71
CEC Crop Estimate 1 535 1 868 5 500.00
CEC retention 30 33
Available For Commercial Market 1505 1 835
|Supply 4 057 3 965 5000.00
Opening stock (1 Oct) 341 722
Producer deliveries 1550 1835
Imports 2 158 1 400 ason00 1
Surplus 7 8
Local Demand 3 214 3272
Processed for the local 3188 3243
Human 3185 3 240 4 000.00
Animal 3 3
Gristing o] [o]
Withdrawn by producers 1 1
Released to end-consumers 2 3 S 500.00
Seed for planting purposes 18 19
Net receipts (-) /disp (+) aq 7
Deficit o o 300000
Exports 111 112
Products 35 12
Whole wheat 76 100
Total Demand 3 325 3 384
Ending Stocks (30 Sep'18) | 732 | ss0 Koring / Whest  — Koring VSAHAW 42 / Whest USA HRW 52 Koring
Carry-out As A % of Total Demand | 22% | 17%

ian Wheat Import Parity

Duitse Koring Invoerpariteit/German Wheat import Parity




Weather Forecasts : Africa
2 Weekly Precipitation Forecast Daily Precipitation Forecast -
orecasts

o

Precipitation {(mmm)
during the period:

Maon, 08 SEF 2010 at 12%
e

Tue, 17 SEPF 2012 at 122
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Precipitation (in)
during the period:

n
o

Wed, 25 SEP 2019 at 122
“to-
Thu, 083 OCT 2019 at 12Z

wm k0D oa®

Thu, 03 OCT 20189 at 127
“to-
Fri, 11 OCT 2019 at 12Z

Precipitation (% of normal)
during the first period:

Wed, 25 SEP 2019 at 127

to-
Thu, 03 OCT 2019 at 12Z 7

Tatal Precipitation (inches)
Sopsembe 8- 14,2019

Weather Forecasts :
2 Weekly Precipitation Forecast

24Hr GFS Issued: 12Z25SEP2019 Valid: 122 Thu 2

Precipitation forecasts from the National Centers for Environmental Prediction.
MNormal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1879-2003.
Foraecast Initialization Tima: 1
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TECHNICAL GRAPH OUTLOOK
SAFEX DEC'19 WMAZ - DAILY

Cndl, MAWZ9, Trade Price
25/09/2019, 2 897.00, 2 922.00, 2 888.00, 2 916.00, N/A, N/A

StochS, MAWZ9, Trade Price, 13, 3, Simple, 3
25/09/2019, 92.548, 87.719
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TECHNICAL GRAPH OUTLOOK
SAFEX DEC'19 YMAZ - DAILY

Cndl, MAYZ9, Trade Price
25/09/2019, 2 755.00, 2 774.80, 2 753.00, 2 772.00, N/A, N/A

StochS, MAYZ9, Trade Price, 13, 3, Simple, 3
_425/09/2019, 94.436, 85.896
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TECHNICAL GRAPH OUTLOOK
SAFEX DEC'19 YMAZ vs. CORN DEC'19 (Corn Split) - Daily

Daily MAYNO, CORNO 28/02/2019 - 07/10/2019 (JHB)
_ Value
Spread, MAYNO, Trade Price(Last), CORNO, Trade Price(Last), 1.0, 1.0 ZAR
25/09/2019, 198.00 T
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TECHNICAL GRAPH OUTLOOK
CME DEC’19 CORN - DAILY

Cndl, CZ9, Trade Price
26/09/2019, 3732, 374"4, 373"4, 374,

StochS, CZ9, Trade Price, 13, 3, Simple, 3
26/09/2019, 89.144, 90.325
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TECHNICAL GRAPH OUTLOOK
SAFEX DEC'19 WHEAT - DAILY

Cndl, WEAZ9, Trade Price
25/09/2019, 4 535.00, 4 554.00, 4 529.00, 4 535.00, N/A, N/A

StochS, WEAZ9, Trade Price, 13, 3, Sinple, 3
25/09/2019, 44.100, 32.654
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TECHNICAL GRAPH OUTLOOK
CME DEC’19 WHEAT - DAILY

Cndl, WZ9, Trade Price
26/09/2019, 477, 480, 477, 479, +2, (+0.37%)

StochS, WZ9, Trade Price, 13, 3, Simple, 3
26/09/2019, 50.627, 61.954
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TECHNICAL GRAPH OUTLOOK
SAFEX DEC'19 SUNFLOWER - DAILY

Cndl, SUFc2, Trade Price
25/09/2019, N/A, N/A, N/A, 5478.00, N/A, N/A

StochS, SUFc2, Trade Price, 13, 3, Simple, 3
23/08/2019, 74.736, 76.768
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TECHNICAL GRAPH OUTLOOK
SAFEX DEC'19 SOYA - DAILY

Cndl, SOYZ9, Trade Price
25/09/2019, 5 870.00, 5 920.00, 5 862.00, 5 865.00, N/A, N/A

StochS, SOYZ9, Trade Price, 13, 3, Simple, 3 _ g
25/09/2019, 85.713, 83.123 y. y : ) S
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TECHNICAL GRAPH OUTLOOK
CME NOV'19 SOY - DAILY

Cndl, SX9, Trade Price
26/09/2019, 888, 890, 888, 889,

‘w@#uwr L‘nm

StochS, SX9, Trade Price, 13, 3, Simple, 3
26/09/2019, 72.472, 73.667
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TECHNICAL GRAPH OUTLOOK
CME DEC'19 SOYMEAL - DAILY

Cndl, SMZ9, Trade Price
26/09/2019, 297.3, 297.5, 297.1, 297.2,

StochS, SMZ9, Trade Price, 13, 3, Simple, 3
26/09/2019, 43.731, 46.423
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ZAR / USD - DAILY

1, 14.9819, +0.0049 0.03%

5.0064, 14.965
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TECHNICAL GRAPH OUTLOOK
ICE BRENT CRUDE - DAILY

Cndl, LCOc1, Trade Price
26/09/2019, 62.58, 62.65, 62.27, 62.34,

StochS, LCOc1, Trade Price, 13, 3, Simple, 3
. _26/09/2019, 28.319, 34.4490 A\N
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F-wise Capital (Pty) Ltd is a member of the Johannesburg Securities Exchange, and a wholly owned subsidiary of Farmwise Grains(Pty)Ltd Some text, images and any other
material contained or displayed are proprietary to F-wise Capital (Pty) Ltd or Farmwise Grains(Pty)Ltd and constitutes valuable intellectual property intended for subscribers to
services offered by F-wise Capital(Pty)Ltd or Farmwise Grains (Pty) Ltd. Any information provided in this report is for interest and educational purposes only, and does not
constitute advice. F-wise Capital (Pty)Ltd or Farmwise Grains (Pty) Ltd will not be responsible for losses incurred as a result of the opinions expressed in this report. Since one
deals in probabilities in market forecasting, the accuracy cannot be guaranteed. There is a risk of monetary loss in trading and/or investing on the financial markets. F-wise Capital
(Pty) or Farmwise Grains (Pty)Ltd does not warrant the integrity of this communication or that it is free of errors, viruses, interception or interference. For more information about
Farmwise Grains(Pty)Ltd or F-wise Capital(Pty)Ltd, visit our website at http://www.farmwise.co.za




